Unsolicited offer is received by the City

City of °
v N esquite
Offer is evaluated by City Staff and Nevada

recommendation is prepared 2.5

Week
Period

Offer is placed !tc 1 Meeti PURCHASE OF CITY
Agenda for consideration (o obtain OWNED PROPERTY!/
appraisals. UNSOLICITED OFFER

PROCEEDURE

03//06
Offer is Council directs Staff

rejected to obtain appraisals

5-10

l Staff contacts appraisers and
obtains two (2) appraisals >- Week
Period
PROCESS v
ENDS - N
Resolution is prepared with details of offer
& appraisals and placed on next City

Council Meeting Agenda
N J

Council does not Council adopts
approve resolution Resolution

v
{ Terms of offer are published for ]
three (3) consecutive weeks
PROCESS
ENDS
v
After publication, Mayor/Council restate the 4-5

L S . Week
unsolicited offer and invites anyone to bid at a Period

minimum of 5% increments against the offer.

All bids rejected Highest or best

‘/ :@cepted.

\ 4

v Successful bidder must place a 5% deposit
with the City by noon the day after approval.
PROCESS )
ENDS .
A Sales & Purchase Agreement is
negotiated with closing within 90 days.




